DEAR WIKIPEDIA READERS: 

You're probably busy, so we'll get right to it. This week we 
ask our readers to help us. To protect our independence, we'll 
never run ads. We survive on donations averaging about $15. 
Now is the time we ask. If everyone reading this right now 
gave $3, our fundraiser would be done within an hour. Yep, 
that's about the price of buying a programmer a coffee. We're 
a small non-profit with costs of a top website: servers, staff 
and programs. Wikipedia is something special. It is like a 
library or a public park, a temple for the mind where we can 
all go to think and learn. When we founded Wikipedia, we 
could have made it a for-profit company with advertising 
banners, but we decided to do something different. 
Commerce is fine. Advertising is not evil. But it doesn't 
belong here. If Wikipedia is useful to you, take one minute to 
keep it online and ad-free another year. 

Thank you. 
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The Chiasso financial smuggling case began on June 3, 2009 near Chiasso, Switzerland (near the Swiss/Italian border), when 
Sezione Operativa Territoriale di Chiasso in collaboration with officers of Italian customs/financial military police (Guardia di 
Finanza) detained two suspects (who appeared to be Japanese nationals in their 50s)[''l who had attempted to enter Switzerland 
with a suitcase in their possession with a false bottom containing what at first appeared to be U.S. Treasury Bonds worth $134.5 
billion. P][3][4] The two possessed 249 U.S. bonds worth $500 million each (among other securities, they also had 10 "Kennedy 
bonds" denominated at $1 billion each); and the large denominations of the securities, along with accompanying bank 
documentation was what attracted the Italian police's attention. Large denominations are not available to the general public; only 
nation-states handle such amounts of money. 
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Investigation and determination [edit] 



Assessment as to the authenticity of the bonds began immediately (counterfeiting of these securities was suspected). One source 
reported that the U.S. Securities and Exchange Commission had been requested to verify the authenticity of the bonds. A 
spokesmen for the Bureau of Public Debt has commented on the matter. 

On June 18, 2009 the Financial Times reported that the Italian police and the U.S. Secret Service had concluded that "the bills and 
accompanying bank documents were most probably counterfeit, the latest handiwork of the Italian Mafia. "^^1 Though this information 
has not been verified by Italian official sources. Mckayla Braden, senior adviser for public affairs at the Bureau of Public Debt at the 
U.S. Treasury Department also said that this type of counterfeit bond scam "has been going on for years." Although these bonds, if 
fake, appear to have been of very high quality. Col. Rodolfo Mecarelli, the provincial commander of the financial police in Como, 
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said that the bonds "are made of filigree paper of excellent quality.''^] 

The Financial Times also reported that the two suspects "had been released" by Italian authorities. No additional comment or 
elaboration from the Guardia di Finanza headquarters in Rome was available. As well, Ed Donovan, a spokesman for the United 
States Secret Service has said that the "U.S. Secret Service, which polices counterfeiting of U.S. currency, is assisting Italian 
authorities in tracing the source of the fake bonds. "[^1 

Nonetheless, Japanese authorities also remained interested in the matter; Takeshi Akamatsu, a press secretary for the Japanese 
foreign ministry, confirmed that the two suspects were carrying Japanese passports and had been detained and questioned by the 
Guardia di Finanza (Italian financial/customs military police), but that Tokyo had not been informed of their names or whereabouts 
during or after their release. 

The motivation or likelihood of passing counterfeit bonds of these types and size is not known at this time. 

Reactions and speculation [edit] 

There has been very little in the way of official statements regarding this case, raising concerns about who made them, dumping 
of U.S. debtt^] and Italian interests.t^l 

Other questions include the identities of the Japanese men detained, the reason for their release, the origin of these high quality 
fake bonds, the U.S. Secret Service investigation, lack of Italian official acknowledgment of fakes and many other questions. [''^l 

Initial reactions to the story contemplated the possibility that the bonds were genuine; if the bonds had proven to be genuine, this 
case would have been regarded as the largest single act of smuggling (with respect to financial value) in recorded history.^! The 
total value of the counterfeit bonds was estimated at approximately one percent of total U.S. GDP in 2008.1''''] The pair would also 
have been considered the fourth largest creditor to the U.S., ahead of the United Kingdom and just behind Russia. [''^l As well, 
according to Italian law failing to declare currency above 10,000 euros can be punished by fines of 40%. 

Since the confirmation by American officials that the bonds were counterfeit, some reactions have shifted to taking note of a general 
loss of confidence in international banking and finance (in general) and the U.S. dollar in particular — as noted by a recent downward 
trend in the U.S. Dollar Index (and the dollar reaching a new low for 2009 vs. other world currencies on July 28, 2009). Tine Daily 
Telegraph commentator Edmund Conway noted that when U.S. Treasury Secretary Timothy Geithner traveled to China (in June 
2009) and asserted in Beijing that Chinese financial assets denominated in the U.S. dollar "are very safe," it drew laughter from the 
audience, even though laughter was not Geitner's intent.f^l 

Conway also speculated that this incident may be a sign that "America is on the brink of losing its economic superpower status. "f^l 



Similar Incidents [edit] 

On September 18, 2009, a similar incident was reportedf'^] by the Italian financial military police Guardia di Finanza, this time 
involving two (apparently) Philippine nationals smuggling U.S. Treasury bonds (valued at approximately $180 billion) at Malpensa 
Airport (the largest airport in Milan, Italy). The two were detained and the assessment of this case is on-going. 

On January 26, 201 1, another similar incident was reported!''^] by the Italian military police Carabinieri, this time involving six 
smuggling U.S. Treasury bonds (valued at approximately €20 billion and said to be counterfeit) at a highway rest stop. The six are 
under investigation for receiving stolen goods. 

On February 17 2012, it was reported, Italian police seized $6 trillion in counterfeit U.S. bonds. f''] 
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• AsiaNews article about doubts on claims that bonds are fake. & 

• Financial Times Deutschland story on the age of Japanese memS" 

• Secret Service is Investigating 

• NY Times Story iS" 

• If the bonds are confirmed, then it is the largest financial smuggling operation in history. iS" 

• This source stated that the SEC has been asked to authenticate the bonds. iS" 

• The CIA's estimate of U.S. GDP in 2008 was $14.3 Trillion. & 

• Bonds are counterfeit and, curiously, the two suspects were released. & 

• In the Telegraph, commentator Edmund Conway stated that this story points to falling global confidence in the U.S. Dollar. & 

• Bloomberg report that U.S. Dollar reached a new low in 2009 vs. other world currencies i5' 

• A similar caseiS" 
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